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Unpaid Expense 
Claims 
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Liability 
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Tax Exempt 
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Tax Exempt 
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Tax Exempt 
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represents Sales 
Tax owing to or 
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authority. At the 
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‘refunds from' or 
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Tax Exempt 
(0%) 


Tax Exempt 
(0%) 


Tax Exempt 
(0%) 


Tax Exempt 
(0%) 


Tax Exempt 
(0%) 


Tax Exempt 


(0%) 


Tax Exempt 
(0%) 


Tax Exempt 
(0%) 


a 
SS 
=) 


=) 
=) 
=) 


4,130.98 


oS 
oS 
o 


a) 
So 
oS 


[™ Code Name Type Tax Rate YTD 
Withdrawals by 
the owners 


Owner A Funds 
Introduced 


Current Tax Exempt 
i 6881 Funds qa a 0.00 
contributed by Liability (0%) 
the owner 
Loan 
Money that has Non-current Tax Exempt 
LK) 900 been borrowed Liability (0%) a 


from a creditor 


You’re using a demo of Xero. Set up your own business now with a free trial.Start my 
trial now 


1. Dashboard 
2: 


5. 


1. 


de 


Current pageOpens in new window 


Advanced accounting > 
Chart of accounts 


Categorise every transaction in Xero with our full Chart of accounts 


Financial reports draw on each account to show how your business is performing 
Learn more about customizing the chart of accounts 


Hide Help 
Add Account_Add Bank AccountPrint PDFImportExport 


e All Accounts 


Assets 
Liabilities 
Equity 
Expenses 
Revenue 
Archive 


What's this? 
DeleteArchiveChange Tax Rate 
No accounts selected 


[ Code Name Type Tax Rate YTD 
Retained Earnings . Tax Exempt 
960 Do not Use Equity (0%) 9.00 
Owner A Share Capital 
The value of shares ; Tax Exempt 
bd ee purchased by the equity (0%) 0.00 
shareholders 


You’re using a demo of Xero. Set up your own business now with a free trial.Start my 
trial now 


1. Dashboard 
2. 


5. 


1. 


Te 


Current pageOpens in new window 


Advanced accounting > 
Chart of accounts 


Categorise every transaction in Xero with our full Chart of accounts 
Financial reports draw on each account to show how your business is performing 


Learn more about customizing the chart of accounts 


Hide Help 


Add Account_Add Bank AccountPrint PDFImportExport 


All Accounts 
Assets 
Liabilities 
Equity 
Expenses 
Revenue 
Archive 


What's this? 
DeleteArchiveChange Tax Rate 
No accounts selected 


= 310 


lr 400 


l 404 


l 408 


& 412 


Purchases 


Goods purchased with the intention 


of selling these to customers 


Cost of Goods Sold 
Cost of goods sold by the business. 


Advertising 
Expenses incurred for advertising 
while trying to increase sales 


Bank Fees 

Fees charged by your bank for 
transactions regarding your bank 
account(s). 


Cleaning 
Expenses incurred for cleaning 


business property. 


Consulting & Accounting 
Expenses related to paying 


consultants 


Direct 
Costs 


Expense 


Expense 


Expense 


Expense 


Tax. 
Rate 
Tax on 
Pure eee 
ases 8 
(8.25 = 
%) 
Tax on 
Purch 
ases 
(8.25 
%) 
Tax on 
PUICh ¢ ney. 
ases 5 
(S20. > 
%) 


Tax 
Exemp 15.00 
t (0%) 


Tax on 
Purch 
ases 
(8.25 
%) 
Tax on 58.00 
Purch 

ases 


YTD 


0.00 


=) 416 


lr 420 


T 425 


[ 429 


l 433 


[ 437 


[ 441 


Depreciation 
The amount of the asset's cost (based 


on the useful life) that was consumed 
during the period 

Entertainment 

Expenses paid by company for the 
business but are not deductable for 
income tax purposes. 


Expense 


Expense 


Freight & Courier 
Expenses incurred on courier & 


freight costs 


Expense 


General Expenses 
General expenses related to the 


running of the business. 


Expense 


Insurance 
Expenses incurred for insuring the 
business' assets 


Expense 


Interest Expense 
Any interest expenses paid to your 


tax authority, business bank accounts 
or credit card accounts. 


Expense 


Legal expenses 
Expenses incurred on any legal 


matters 


Expense 


Light, Power, Heating 
Expenses incurred for lighting, 


powering or heating the premises 


Expense 


Motor Vehicle Expenses Expense 
Expenses incurred on the running of 


company motor vehicles 


Tax. 

Rate 
(8.25 
%) 


Tax 
Exemp 0.00 
t (0%) 


am 1,537. 
P60 


t (0%) ~~ 


Tax on 
Purch 4955 
ases 

(8.25 
%) 
Tax on 
Purch 
ases 
(8.25 
%) 
Tax on 
Purch 
ases 
(8.25 
%) 


Tax 
Exemp 0.00 
t (0%) 


Tax on 
Purch 
ases 
(8.25 
%) 
Tax on 


Purch 595 8 
ases 


(2.25 = 

%) 

Tax on 654.3 
Purch 6 
ases 


lo 


=" 


66.2 
8 


0.00 


0.00 


a - Name Type Rate YTD 
(8.25 
%) 
Tax on 
Office Expenses Purch 781.0 
f& 453 General expenses related to the Expense ases i; 
running of the business office. (8.25 = 
%) 
Tax on 
Printing & Stationery Purch 
[” 461 Expenses incurred by the entity asa Expense ases 72.70 
result of printing and stationery (8.25 
%) 
Tax on 
Rent Purch 2 182 
f& 469 The payment to lease a building or Expense ases 74 : 
area. (8.25: > — 
%) 
Repairs and Maintenance nee or 
: dor UrCh. 4 B96, 
- A473 Expenses incurred on a damage Expense Bene 
run down asset that will bring the 70 
; ne -_ (8.25 
asset back to its original condition. %) 
Wages and Salaries Tax 
[- 477 Payment to employees in exchange Expense Exemp 0.00 
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—— =e Bank 
Account 


Business Savings 
Bank 

Account 
Sales 
Income from any R 

: evenue 
normal business 
activity 
Other Revenue 
Any other income 
that does not 


relate to normal Revenue 
business activities 
and is not 
recurring 
Interest Income 
Revenue 


Interest income 
Purchases 

Goods purchased 
with the intention 
of selling these to 


Direct Costs 


Tax Rate YTD 


Tax Exempt (0%) 1,729.54 


Tax Exempt (0%) 0.00 


Tax on Consulting 20,242.2 
(8.25%) 3 


Tax on Consulting 


(8.25%) 0.00 


Tax Exempt (0%) 0.00 


Tax on Purchases 775.98 
(8.25%) 


- Code 
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400 


[ 404 


lr 408 


& 412 


1 416 


[ 420 
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Name 
customers 
Cost of Goods 
Sold 


Type 


—— Direct Costs 


Cost of goods sold 
by the business. 
Advertising 
Expenses 
incurred for 
advertising while 
trying to increase 
sales 

Bank Fees 

Fees charged by 
your bank for 
transactions 
regarding your 
bank account(s). 
Cleaning 
Expenses 
incurred for 
cleaning business 
property. 
Consulting & 
Accounting 
Expenses related Expense 
to paying 
consultants 
Depreciation 

The amount of the 
asset's cost 
(based on the 
useful life) that 
was consumed 
during the period 
Entertainment 
Expenses paid by 
company for the 
business but are Expense 
not deductable 

for income tax 

purposes. 


Freight & Courier Expense 
Expenses 


Expense 


Expense 


Expense 
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Tax Rate YTD 


Tax on Purchases 


(8.25%) 0.06 
Tax on Purchases 9 657.05 


(8.25%) 


Tax Exempt (0%) 15.00 


Tax on Purchases 


(8.25%) 110.00 


Tax on Purchases 


(8.25%) 58.00 


Tax Exempt (0%) 0.00 
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courier & freight 
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related to the 
running of the 
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Insurance 
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insuring the 
business' assets 
Interest Expense 
Any interest 
expenses paid to 
your tax 
authority, 
business bank 
accounts or credit 
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Legal expenses 
Expenses 
incurred on any 
legal matters 


Light, Power, 


Heating 
Expenses 


incurred for 
lighting, powering 
or heating the 
premises 

Motor Vehicle 
Expenses 
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running of 
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vehicles 
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related to the 
running of the 
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Expense 


Expense 
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Tax Rate 
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(8.25%) 


Tax on Purchases 
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Tax Exempt (0%) 
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Printing & 
Stationery 
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entity as a result 
of printing and 
stationery 
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lease a building 
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Repairs and 
Maintenance 
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incurred ona 
damaged or run 
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will bring the 
asset back to its 
original 
condition. 
Wages and 
Salaries 
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employees in 
exchange for 
their resources 
Superannuation 
Superannuation 
contributions 
Subscriptions 
E.g. Magazines, 
professional 
bodies 
Telephone & 
Internet 
Expenditure 


incurred from any 


business-related 
phone calls, 
phone lines, or 
internet 


Expense 


Expense 


Expense 


Expense 


Expense 


Expense 


Expense 


Tax Rate 


Tax on Purchases 


(8.25%) 


Tax on Purchases 


(8.25%) 


Tax on Purchases 


(8.25%) 


Tax Exempt (0%) 


Tax Exempt (0%) 


Tax on Purchases 


(8.25%) 
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=) 
oO 


Tax on Purchases 93.25 
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Name Type 
connections 
Travel - National 
Expenses 
incurred from 
Expense 


domestic travel 
which has a 
business purpose 
Travel - 
International 
Expenses 
incurred from 
international 
travel which has a 
business purpose 
Bank 
Revaluations 
Bank account 
revaluations due Expense 
for foreign 
exchange rate 
changes 
Unrealised 
Currency Gains 
Unrealised 
currency gains on 
outstanding 
items 

Realised 
Currency Gains 
Gains or losses 
made due to 
currency 
exchange rate 
changes 

Income Tax 
Expense 

A percentage of 
total earnings 
paid to the 
government. 
Accounts 
Receivable 
Outstanding 


Expense 


Expense 


Expense 
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Tax Rate YTD 


Tax on Purchases 


(8.25%) 220.00 


Tax Exempt (0%) 0.00 


Tax Exempt (0%) Details 


Tax Exempt (0%) Details 


Tax Exempt (0%) 0.00 


Tax Exempt (0%) 0.00 


Current Asset Tax Exempt (0%) 9,194.51 
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Name 

invoices the 
company has 
issued out to the 
client but has not 
yet received in 
cash at balance 
date. 
Prepayments 

An expenditure 
that has been 
paid for in 
advance. 
Inventory 

Value of tracked 
inventory items 
for resale. 

Office Equipment 
Office equipment 
that is owned and Fixed Asset 
controlled by the 

business 

Less Accumulated 
Depreciation on_ 

Office Equipment 

The total amount 

of office 

equipment cost 

that has been 

consumed by the 

entity (based on 

the useful life) 


Computer 


Equipment 
Computer 
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owned and 

controlled by the 
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Less Accumulated Fixed Asset 
Depreciation on 

Computer, 
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The total amount 
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Tax Rate 


Current Asset Tax Exempt (0%) 0.00 


Tax Exempt (0%) 0.00 
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(8.25%) 923.79 


Tax Exempt (0%) 0.00 


Tax on Purchases 


(8.25%) 3,774.49 


Tax Exempt (0%) 0.00 
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of computer 
equipment cost 
that has been 
consumed by the 
business (based 
on the useful life) 
Accounts Payable 
Outstanding 
invoices the 
company has 
received from 
suppliers but has 
not yet paid at 
balance date 
Unpaid Expense 
Claims 

Expense claims 
typically made by 
employees/shareh 
older employees 
still outstanding. 
Sales Tax 

The balance in 
this account 
represents Sales 
Tax owing to or 
from your tax 
authority. At the 
end of the tax 
period, it is this 
account that 
should be used to 
code against 
either the 
‘refunds from' or 
‘payments to' 
your tax authority 
that will appear 
on the bank 
statement. Xero 
has been 
designed to use 
only one sales tax 


Current 
Liability 
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Hi fiston, 


Although your Xero trial has ended, the opportunity to transform 
your business finances hasn't. Like millions of other businesses, 


you can still choose Xero for effortless financial management. 
Rejoin today and take a significant step towards smarter business 
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Claim Your 50% Discount 
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Rediscover Xero: 


¢ Cash Flow Clarity: Easily monitor your cash flow with our 
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financial reporting. 

¢ Simplified Invoicing: Enjoy hassle-free invoicing with 
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Take advantage of this exclusive offer now and only pay 
50% for the next three months: 


1. Log In to Xero: Visit Xero Login and navigate to My Xero 

2. Select Your Plan: Use the 'Pay Now' option to find the 
perfect fit for your business. 

3. Apply Your Discount: Enter your payment details and the 
promotional code XEROSOZA to receive a 50% discount for 
the first three months. 


Claim Your 50% Discount 


No 


Act quickly, as this offer is available for a limited period only. 


For assistance please contact our dedicated support team. 


Kind regards, 
The Xero team 


New Subscriptions only. Business edition only (starter, standard, premium or ultimate), 


No price discounts or other promotion can be used in conjunction with the offer. 


This email is from Xero (UK) Limited (UK company number 06071722), 5th Floor 
100 Avebury Boulevard, Milton Keynes, United Kingdom, MK9 1FH 


Xero Login Xero Privacy Statement Unsubscribe 


